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’I‘he Mortgagor eovenan&‘ a.g'rees fa fo].lows

. 1. That he lel promptly pay ‘the prmcxpal of and mterest on the mdebtedness ewdenced by the sald ..

) note, at the tipes and in the manner theréin provided. Privﬂege is re}erved to pay-the debt in whole,

or in an amount.equal to one or more monthly paymeuts ofi the principal that are hext due on the note, "

- on the first day of any month prior to maturity ; provided, ever, that wri notice of an intention
tgexercme such privilege is given at least thifty (305 day® prior t% prepayrnent(and provided, further,
that in thé event the debt is paid in full-prior to maturity and at that time'it is insured under the bro-
visions of the National Hoysing Act, he will pay to the Mortgggee an insurance premium charge of one
‘per centum (1% of the original principal ainount thereof, except that in no event-shall the-adjusted pre-
mium exceed the aggregate‘%fmount of premmm charges which would have been payable if the mortg-age

had continued to be insured until maturity; such payment to be apphed By the Mortgagee upgn its obliga- -

tion to the Federal Housmg Commissioner on account of mortgage insurance.

2 That, together with, and in addition to; the monthly- })ayments of pnnclpal and interest payable’
under the teims of the note secured hereby. he will pay to the Mortgagee;'on the first day of each month

until the said note is fully paid, thé following sums:
(a) An amou‘ht sufficient to provide the holder hereof with funds to pay the next mortgage instrance premium if this
insfrument afd the note secfred hereby are msurcd or a monthly charge. (in lielnof a mortgage insurance pre-
mium} if they aréheld by the Federal'Housing Commlssmner as follows:

1) If and so long as said note’of even date and thig instrument are insured or are reinsured under the provi-
sions of the National Housing Act, an amuunt‘Sﬁﬁc\ent to accumulate in the hands:of the holder one (1)
meonth prior to its due date the annua! mortgage insurance premium, in order tg provide such holder with
funds to pay such premium to the Federal Housing Commitsioner’ purmant to the National Hepsing Act,
as amended, and al cable Regulations thereunder; ar e

If and so fong ag said note of ever date and this instrument areeid by the Federal Hou$ing Commis-

1 one-twelfth (U
uted withgut taking into aceount delintjuencies or prepayments;

f one-half ('2) per centum of-the averagecutstanding balance due on, the note com-
4 i

sioner, a month]_v\dirze {in lieu of a mortgage insurance premium} which shall he in an amount equal -
12)

(h) A sum equal tn the ground rents, if any, next due. plus the premiums that will next become due and payable ~n
policies »f fire and other hazard insurance covering the mortgaged property. plus taxes and assessments nex:
mortgaged property (all ds estimated by the Mortgagee) ! all sums already paid therefor divided
mber of months to elapse before vne (1) month prior to, the when such ground rents, premiums,
nd assessments will become delinquent. such sums to he held b rigagee in trust to pay said ground

rents, premigms. tax nd speciai assessments; and .
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* {e) All'pavmentd mentiorfed in the two preceding subsections of this paragraph and all payments to be nzade under the
note secured hereby shail be added together and the aggregate am reaf shall be paid by the Mortgagor

each month in a sivgle payment to be applicd by the Mortgager to the foliawing items in the order set forth:

(1) premium charges underthe contract of insurance with the Feieral Housing Commisdoner, or monthly -

charge tin llru‘ of mortgage mmsdrance premium), as the case may he:
(11} taxes, special assessments, fire and ather hazard insurance premic
(111} 1nteresydn the note secured hereby; and
{tv) amartization of the principal of sand note.

Ary deficienc the amount of any’such agwregate monthly less made good by the Mortgugor
prior to the due date of the next such payment. constitute an -fa ur:der this mortgage. The Mort-
ay collect a “late charge™ not to excesi two cents (2¢) for cac r (§1) of cach payment more than

G days in arrears to cover the extra expense involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed tHe amount of\ payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payménts to
be made by the Mortgagor. If, however, the monthly paymenta made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiumas, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when paymentpf such taxes, assessments, or insur-
ance premiums shall be due. If at gny time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured.hereby, full payment of the .entiré indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortiagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. -If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the timef of the com:
mencement of such proceedings, or at the tifge the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit againat the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assesaments, water rates, and other governmental or municipal charges,
fines;~or impositions, for which provision has not been made hereinbefore, and in default théreof the
Mortgagée may pay the same; and that he will promptly deliver the official receipts therefor to the: Mort-
gagee. TIf the Mortgagor fails to make any payments previded for in this section or any other payments
for taxes, assesaments, or the‘like, the Mortgagee may pay the same, and all sums 86 paid shall bear inter-
est at the rate set fort.h in the note secured hereby from the date of such advance and shall be secured by
this mortgage.
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6. That he will keep the premises in as-ggipd order and condition as they are now and will not commit

or permit any waste thereof, reasonable wesr and tear excepted.
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